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7KH�2EVROHWH�%RRN�LQ�D�3RVW�
2EVROHWH�:RUOG��DV�5HSUHVHQWHG�E\�
D�3RVW�2EVROHWH�%RRN�$ERXW�'DQFH�
�$Q�$UFKLYDO�5KL]RPH�(FRORJ\�LQ�7HQ�
3DUWV��DQG�$�5HIOHFWLRQ�RQ�WKH�
2EVROHVFHQFH�RI�2EVROHVFHQFH��
'RFXPHQWHG�RQ�WKH�&ORXG��DQG�2SHQ�
6RXUFHG�DV�D�'HIHQVH�$JDLQVW�3RVW�
3RVW�2EVROHVFHQFH��

3DUW��
7KH�%RRN�LV�2EVROHWH

7KH�JRDO�RI�WKLV�ZHEVLWH��DQG�
DFFRPSDQ\LQJ�DXGLR�WDSH��LV�WR�
PHPRULDOL]H�WKH�ERRN�DV�DQ�REVROHWH�
FXOWXUDO�DUWLIDFW�

+HUH�LV�$OOZDVZHOO����H[SODLQLQJ�WKH�
SUREOHP�RQ�<RX7XEH�

ILJ������<RX�NQRZ��ERRNV�DUH��OLNH��REVROHWH�RU�
ZKDWHYHU��

:LWKRXW�DWWHPSWLQJ�WR�UH�DQLPDWH�WKH�
GHDG�SDJHV�RI�D�GHDG�LQGXVWU\��ZH�
ZRXOG�OLNH�WR�SUHVHUYH�ZKDW�UHPDLQV�RI�
WKH�ERRN�LQ�PHPRU\��:H�FDQ
W�UHOLDEO\�
PDLQWDLQ�WKH�ERRN�REMHFW�LWVHOI�LQ�VLWX��
VR�RXU�PHPRULDO�ZLOO�KDYH�WR�ILQG�
SK\VLFDO�IRUP�WKURXJK�WKH�SRZHU�RI�
ULWXDO�

ILJ������7KH�HQWLUH�DUHD�LV�FRQQHFWHG�ZLWK�OLQHV��DQG�
QXPEHUHG�IRU�FRQVLVWHQW�UHIHUHQFH��

DQG�SRVW�SRVW�UHOLJLRXV�
WUDQVXEVWDQWLDWLRQ�



ILJ������,W�ZRXOG�EH�RQH�ZD\�WR�VHQG�WKH�UHPDLQLQJ�
OHIW�ZLQJ�PHGLD�FDEDO�D�PHVVDJH�WKH\�ZRXOG�QRW�
IRUJHW��%RXJKW�DQG�SDLG�IRU�E\�WKH�OHIW�ZLQJ�UDGLFDO�
VXSSRUWHUV��'1&��*HRUJH�6RURV�DQG�&RPSDQ\��HWF��

3DUW��
%RRN�DV�:RUG

,�ZDV�XQDEOH�WR�SURFXUH�WKH�EORRG�RI�
&KULVW�IRU�SURSHU�FRPPXQLRQ��VR�ZH
OO�
KDYH�WR�PDNH�GR�ZLWK�D�VWDQG�LQ�IRU�
WKDW�DV�ZHOO��

ILJ������'HVSLWH�WKH�6SLGHU
V�WHQGHQF\�WR�NLOO�KLV�
HQHPLHV��KH�HQFRXQWHUHG�VHYHUDO�IRHV�PRUH�WKDQ�
RQFH��VXFK�DV�7KH�)O\�DQG�08152��D�PDVWHU�RI�
GLVJXLVH���6RPH�VWRU\OLQHV�IHDWXULQJ�D�VWUXJJOH�
DJDLQVW�D�VLQJOH�YLOODLQ�ODVW�IRU�VHYHUDO�FRQVHFXWLYH�
LVVXHV��VXFK�DV�7KH�6SLGHU
V�IRXU�SDUW�EDWWOH�DJDLQVW�
7KH�/LYLQJ�3KDUDRK�DQG�KLV�WKUHH�SDUW�EDWWOH�DJDLQVW�
7KH�0DVWHU�DQG�KLV�%ODFN�3ROLFH��

:H�PXVW�FRQVLGHU��DW�WKLV�SRLQW��ZKDW�LV�
WKH�SURSHU�OLWHUDU\�EORRG�DYDWDU�IRU�
&KULVW
V�RZQ�EORRG��/HW�XV�FRQVLGHU�
�ZRUGV���IRU�H[DPSOH��DV�WKH�
PHWDSKRULF��EORRG��RI�D�ERRN�

,�SURSRVH�WKH�ZRUG��5KL]RPH���DV�LW�
VHHPV�TXLWH�SUHYDOHQW��DQG�HDV\�WR�XVH�
LQ�DQ\�FRQWH[W�

5HSHDW�DIWHU�PH���5KL]RPH��

$JDLQ���5KL]RPH��

*RRG�



3DUW��
:RUG�DV�'HILQLWLRQ

7KDW
V�JRRG��EXW�QRW�JRRG�HQRXJK��
:KDW�ZH�UHDOO\�QHHG�LV�WKH�EORRG�RI�
ZRUGV��3HUKDSV�WKH�GHILQLWLRQV�RI�
ZRUGV�ZLOO�VXIILFH"�/HW
V�ORRN�DW�WKH�
GHILQLWLRQ�RI��5KL]RPH��

5KL]RPH��QRXQ�
�$�URRWOLNH�VXEWHUUDQHDQ�VWHP��
FRPPRQO\�KRUL]RQWDO�LQ�SRVLWLRQ��WKDW�
XVXDOO\�SURGXFHV�URRWV�EHORZ�DQG�
VHQGV�XS�VKRRWV�SURJUHVVLYHO\�IURP�WKH�
XSSHU�VXUIDFH��

ILJ������7KH�0DJLQRW�/LQH��QDPHG�IRU�WKH�)UHQFK�
0LQLVWHU�RI�$QW�)DUPV��$QGUp�0DJLQRW��ZDV�D�
UKL]RPLF�PLOWDU\�IDLOXUH��

8VHG�LQ�D�VHQWHQFH�
�:LWK�D�NQLIH��FXW�WKH�SDUHQW�UKL]RPH�
LQWR�VHJPHQWV��VR�HDFK�KDV�LWV�RZQ�
OHDI�IDQ��

ILJ�������)DQER\��DQG��)DQJLUO��UHGLUHFW�KHUH��)RU�
RWKHU�XVHV��VHH�)DQER\��GLVDPELJXDWLRQ���

3DUW��
'HILQLWLRQ�DV�0HDQLQJ

,�GRQ
W�NQRZ�ZKDW�WKDW�PHDQV���LW
V�RZQ�
OHDI�IDQ���&OHDUO\�ZH�PXVW�JR�GHHSHU�

3HUKDSV�ZKDW�ZH�QHHG�LVQ
W�WKH�
GHILQLWLRQ��EXW�WKH�PHDQLQJ��1RW�MXVW�WKH�
PHDQLQJ�RI�RQH�ZRUG��EXW�DOO�WKH�
PHDQLQJV�RI�DOO�WKH�ZRUGV�

:H�QHHG�WKH�YHU\�FRQFHSW�RI�
�PHDQLQJ��



ILJ������,
P�QRW�VXUH�ZKDW��PHDQLQJ��ORRNV�OLNH��VR�,�
IRXQG�D�VQDLO�LQVWHDG��6QDLOV�DUH�NQRZQ�IRU�WKHLU�
VORZ�SDFH�DQG�SRVLWLYH�DWWLWXGH�LQ�WKH�IDFH�RI�
DGYHUVLW\��

3DUW��
0HDQLQJ�DV�3HQ

8QIRUWXQDWHO\��7KH�&RQFHSW�RI�
0HDQLQJ��LV�D�WRR�DEVWUDFW�IRU�RXU�
SXUSRVHV��:H�QHHG�DQ�REMHFW�WKDW�FDQ�
EH�XVHG�LQ�WKH�ULWXDO�RI�
WUDQVXEVWDQWLDWLRQ�

3HUKDSV�ZH�FDQ�VLPSO\�ORRN�WR�WKH�SHQ��
DV�DQ�ROG�DQG�UHOLDEOH�YHVVHO�IRU�WKH�
WUDQVIHU�RI�LGHD�LQWR�REMHFW��7KH�SHQ��
OLNH�WKH�FRQFHSW�RI�PHDQLQJ��FRPHV�
EHIRUH�WKH�ZRUG��DQG�OLYHV�RXWVLGH�LW�

ILJ������7KH�)RXQWDLQ�RI�<RXWK�LV�D�OHJHQGDU\�SHQ�
WKDW�UHSXWHGO\�UHVWRUHV�WKH�\RXWK�RI�DQ\RQH�ZKR�
GULQNV�RI�LWV�LQNV��7DOHV�RI�VXFK�D�IRXQWDLQ�SHQ�KDYH�
EHHQ�UHFRXQWHG�DFURVV�WKH�ZRUOG�IRU�WKRXVDQGV�RI�
\HDUV��DSSHDULQJ�LQ�WKH�ZULWLQJV�E\�+HURGRWXV��WKH�
$OH[DQGHU�URPDQFH��DQG�WKH�VWRULHV�RI�'RQDOG�'XFN��

1RZ�WKLV�SHQ�LV�WKH�DYDWDU�RI�PHDQLQJ��
UHSUHVHQWLQJ�WKH�ZRUG��UKL]RPH���DV�
GHILQHG�DERYH��ZKLFK�LV��LQ�WXUQ��DQ�
REVROHWH�ERRN��

3DUW��
7KH�3HQ�LV�2EVROHWH

3HQV�DOVR�VHHP�REVROHWH��UHSODFHG�E\�
FRPSXWHUV�



ILJ������7KHUH�DUH�QXPHURXV�FRQVXPHU�GHYLFHV�
FUHDWHG�VSHFLILFDOO\�IRU�XVH�ZLWK�WKH�ODS��2QH�HDUO\�
FRQVXPHU�SURGXFW�GHVLJQHG�IRU�WKH�ODS�ZDV�WKH�
ODSGRJ��$�VPDOO�GRJ��XVXDOO\�D�WHUULHU��ZKLFK�ZDV�
EUHG�WR�VLW�LQ�WKH�ODS�RI�D�ZHDOWK\�RU�IDVKLRQDEOH�
(XURSHDQ�ZRPDQ��

,�GLGQ
W�ZULWH�WKLV�E\�KDQG��,�ZURWH�LW�RQ�
P\�ODSWRS��

3DUW��
7KLV�LV�D�6LGH�1RWH��VRUU\��VRUU\VRUU\��
VRUU\��

7KH�REVROHVFHQFH�RI�WKH�SHQ�GRHVQ
W�
VWRS�PH�IURP�FDUU\LQJ�RQH�LQ�P\�
SRFNHW�HYHU\�GD\��HYHU\ZKHUH�,�JR��
DQG�XVLQJ�LW�RQ�RFFDVLRQ�WR�WDNH�QRWHV�
RQ�SDSHU�WKDW�,�DOVR�FDUU\�ZLWK�PH�

+RZ�PDQ\�RI�\RX�DOVR�KDYH�D�SHQ"�
+RZ�PDQ\�RI�\RX�KDYH�SDSHU"�'RHV�
DQ\RQH�KDYH�D�SHQFLO"�5HPHPEHU�
SHQFLO�VKDUSHQHUV"

ILJ������D� �EHG��E� �FDUULDJH��ZLWK�FURVV�VOLGH�DQG�
WRROSRVW���F� �KHDGVWRFN��G� �EDFN�JHDU��RWKHU�
JHDUWUDLQ�QHDUE\�EHORZ�GULYHV�OHDGVFUHZ���H� �FRQH�
SXOOH\�IRU�EHOW�GULYH�IURP�DQ�H[WHUQDO�SRZHU�VRXUFH��I�
 �IDFHSODWH�PRXQWHG�RQ�VSLQGOH��J� �WDLOVWRFN��K� �
OHDGVFUHZ��

,W
V�OLNH�REVROHVFHQFH�GRHVQ
W�PDNH�D�
WKLQJ�REVROHWH��LW�MXVW�KHOSV�QDUURZ�WKH�
VFRSH�RI�XVH�FDVHV��2QFH�DQ�REMHFW�LV�
REVROHWH�,�DP�IUHH�WR�XVH�LW�RU�QRW�XVH�
LW��DV�,�VHH�ILW��$Q\WLPH�,�ZDQW��:H
UH�RII�
WRSLF�

3DUW��
3HQ�DV�&RPSXWHU�DV�7DEOHW�DV�&ORXG�DV�
$UFKLWHFWXUH�

7KH�SHQ�EHLQJ��DW�EHVW��SRVW�REVROHWH��
,
P�UHSODFLQJ�WKH�SHQ�ZLWK�D�&RPSXWHU��
ZKLFK�,
YH�UHSODFHG�ZLWK�D�WDEOHW��DQG�
VXEVHTXHQWO\�ZLWK��WKH�FORXG��



ILJ������,Q�PHWHRURORJ\��D�FORXG�LV�D�YLVLEOH�PDVV�RI�
OLTXLG�GURSOHWV�RU�IUR]HQ�FU\VWDOV�PDGH�RI�ZDWHU�RU�
YDULRXV�FKHPLFDOV�VXVSHQGHG�LQ�WKH�DWPRVSKHUH�
DERYH�WKH�VXUIDFH�RI�D�SODQHWDU\�ERG\��7KHVH�
VXVSHQGHG�SDUWLFOHV�DUH�DOVR�NQRZQ�DV�DHURVROV��

+RZHYHU��WKH�FORXG�LV�VLPSO\�D�VHW�RI�
SURWRFROV�IRU�WKH�QHWZRUNLQJ�RI�VHUYHUV��
ZKLFK�OLYH�RQ�VHUYHU�IDUPV��ZKLFK�DUH�
VLPSO\�ZDUHKRXVHV��ZKLFK�LV�D�W\SH�RI�
DUFKLWHFWXUH�

ILJ������2OG�0DMRU��WKH�ERDU�RQ�WKH�0DQRU�)DUP��FDOOV�
WKH�DQLPDOV�IRU�D�PHHWLQJ��ZKHUH�KH�FRPSDUHV�WKH�
KXPDQV�WR�SDUDVLWHV�DQG�WHDFKHV�WKH�DQLPDOV�D�
UHYROXWLRQDU\�VRQJ��
$OO�WKH�6LQJOH�/DGLHV
��<RX�FDQ�
SULQW�WKLV�RXW�DQG�FRORU�LQ�WKH�DQLPDOV��LI�\RX�OLNH��

3DUW��
$UFKLWHFWXUH�DV�2EVROHWH�%RRN�

6LQFH�ZH�KDYH�DUFKLWHFWXUH�DOO�DURXQG�
XV��ZH�FDQ�MXVW�XVH�WKDW�IRU�RXU�ULWXDO��
$JUHHG"�*RRG��

ILJ������:KR�DPRQJ�XV�GRHVQ
W�IHHO�EHWWHU�ZKHQ�ZH�
KDYH�D�JUHDW�VHW�RI�QDLOV�WR�VKRZ�RII"�'R�FRDW�WKH�
RXWVLGH�RI�WKH�QDLOV�ZLWK�SROLVK�RU�ULGJH�ILOOHUV��
PRLVWXUL]H�WKH�FXWLFOH�DUHD��DQG�ZHDU�JORYHV��'RQ
W�
XVH�\RXU�ILQJHUV�DV�OHWWHU�RSHQHUV��RU�SXVK�WKH�
FXWLFOH�EDFN�WRR�IDU��



3DUW���
$�5LWXDO�'DQFH�LQ�0HPRU\�RI�WKH�
$UFKLWHFWXUDO�3RVW�%RRN�

,
YH�SUHSDUHG�D�ULWXDO�RI�
WUDQVXEVWDQWLDWLRQ�DURXQG�WKH�
DUFKLWHFWXUH�RI�WKLV�URRP��D�GDQFH�
DERXW�DUFKLWHFWXUH��LI�\RX�ZLOO�

,�GRQ
W�NQRZ�KRZ�WR�GDQFH��EXW�,�GR�
KDYH�D�ERRN�FDOOHG��+RZ�WR�'DQFH��
DQG�LW�KDV�LQVWUXFWLRQV�IRU�D�:DOW]�

ILJ������(DFK�FKDUDFWHU��OHWWHU�RU�QXPHUDO��LV�
UHSUHVHQWHG�E\�D�XQLTXH�VHTXHQFH�RI�GRWV�DQG�
GDVKHV��7KH�GXUDWLRQ�RI�D�GDVK�LV�WKUHH�WLPHV�WKH�
GXUDWLRQ�RI�D�GRW��(DFK�GRW�RU�GDVK�LV�IROORZHG�E\�D�
VKRUW�VLOHQFH��HTXDO�WR�WKH�GRW�GXUDWLRQ��7KH�OHWWHUV�
RI�D�ZRUG�DUH�VHSDUDWHG�E\�D�VSDFH�HTXDO�WR�WKUHH�
GRWV��RQH�GDVK���DQG�WZR�ZRUGV�DUH�VHSDUDWHG�E\�D�
VSDFH�HTXDO�WR�VHYHQ�GRWV��7KH�GRW�GXUDWLRQ�LV�WKH�
EDVLF�XQLW�RI�WLPH�PHDVXUHPHQW�LQ�FRGH�
WUDQVPLVVLRQ��

7KH�:DOW]�LV�D�VLPSOH�����%HDW�

'D�'D�'RW��'D�'D�'RW��'D�'D�'RW�

'D�'D�'RW��'D�'D�'RW��'D�'D�'RW�

3OHDVH�WDNH�D�PRPHQW�WR�ILQG�D�SDUWQHU�
IRU�WKH�GDQFH��$�PDWH�ZKR�\RX�FDQ�
FRSXODWH�ZLWK�ODWHU��ZLWK�ZKRP�\RX�ZLOO�
OLYH�DQG�VLUH�RIIVSULQJ��VHWWOLQJ�RQ�WKH�
HGJH�RI�WRZQ�ZLWK�D�WRUWRLVH�DQG�
EDVNHWEDOO�KRRS�WLOO�GHDWK�GR�\RX�SDUW�

ILJ������,�KDYH�PRUH�SLFWXUHV�OLNH�WKLV��6RPH�RI�WKHP�
LQYROYH�SHRSOH��7KH�LQWHUQHW�LV�D�EHDXWLIXO�DQG�
VWUDQJH�ODQG��

7DNH�\RXU�WLPH��3DXVH�WKH�WDSH��LI�
QHHGHG��,�FDQ�ZDLW�

5HPHPEHU�
'D�'D�'RW��'D�'D�'RW��'D�'D�'RW�
'D�'D�'RW��'D�'D�'RW��'D�'D�'RW�

7KDW
V�PRUVH�FRGH�IRU��RRRRRRRR���WKH�
VRXQG�\RX�VKRXOG�PDNH�GXULQJ�ULWXDO�



GDQFHV�LQVLGH�REVROHWH�ERRN�DYDWDU�
DUFKLWHFWXUHV��PDGH�SRVW�REVROHWH�E\�
WKHLU�XVH�LQ�ULWXDOV�PHPRULDOL]LQJ�WKH�
GHDWK�RI�ERRNV�

6D\��RRRRRRRR���ZKLOH�\RX�GDQFH�

<RX�FRXOG�DOVR�JR�IDVWHU�
'L�'L�'LW�'L�'L�'LW�'L�'L�'LW

RU��VVVVVVVV��OLNH�WKH�VQDNH�RI�RQOLQH�
SXEOLVKLQJ�

2U�FRPELQH�WKH�WZR��IDVW��VORZ��IDVW��
'L�'L�'LW�'D�'D�'RW�'L�'L�'LW
VVVVVVVVV�RRRRRRRRR�VVVVVVVVV

DQ�626�FU\�IRU�KHOS��DV�WKH�ERRN�GLHV�D�
VORZ��SDLQIXO��DQG�KLGHRXV�GHDWK�

<RX�NHHS�GDQFLQJ��DQG�,�ZLOO�UHDG�D�
PHPRULDO�SRHP�LQ�WKH�GHDG�IRUP�RI�D�

VRQQHW�E\�D�GHDG�PDQ�

'HDWK��EH�QRW�SURXG��WKRXJK�VRPH�
KDYH�FDOOHG�WKHH
0LJKW\�DQG�GUHDGIXO��IRU�WKRX�DUW�QRW�
VR�
)RU�WKRVH�ZKRP�WKRX�WKLQN
VW�WKRX�GRVW�
RYHU�WKURZ
'LH�QRW��EODK�EODK�EODK�
$QG�GRVW�ZLWK�SRLVRQ��ZDU�DQG�
VLFNQHVV�GZHOO�
$QG�VR�RQ���
���GHDWK�VKDOO�EH�QR�PRUH��'HDWK�WKRX�
VKDOW�GLH�
²�-RKQ�'RQQH

1RZ�WXUQ�DQG�IDFH�WKH�VKULQH�

ILJ������7KH�FKDOLFH�LV�D�HXSKDPLVP��FRYHUHG�LQ�
WUDQVSDUHQW�FORWK�IRU�LQFUHDVHG�P\VWHU\�DQG�VH[�
DSSHDO��%HQHDWK�WKH�YHLO��DQ�RUJ\�RI�SOHDVXUH�DZDLWV�
WKH�IDLWKIXO��WKH�SDWLHQW��DQG�WKH�YHU\�ULFK�

6SHDNLQJ�WRJHWKHU���5KL]RPH��

$QG�DJDLQ���5KL]RPH�

3ODFH�\RXU�KDQG�RYHU�\RXU�KHDUW�DQG�
UHSHDW�DIWHU�PH�
�7KURXJK�WKH�SRZHU�RI�
WUDQVXEVWDQWLDWLRQ����

��'RPLQH�'HL�����
�:H�GHFODUH�WKLV�URRP�WR�EH�DQ�
REVROHWH�ERRN��

7KDQN�\RX��DQG�WKDQN�\RX�DJDLQ��

0D\�WKH�ERRN�OLYH�XQUHDG�LQ�\RXU�KHDUW�
IRU�HWHUQLW\�DQG�VR�RQ��DPHQ��

*R��GULQN�DQG�EH�PHUU\��RXU�ZRUN�KHUH�
LV�GRQH�


